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d¥al viidig] cldei SMS sIRI MRIdl HORl.

(5)

POS MACHINE

POINT OF SALE 2 disdii viidelRl, duilil Uidlell sigli—cAd4iall 2AI&S]
Il aadl Riss sH Alell AuiRlali viidiai w1 A VI,

(6)

NACH SERVICE

o1y A(JA4i csel viideRId dilaidiIgal 31 AcAlS], osa 221 dss, PM
KISAN ofl [A313 uid adl Aci=f18] Jvidieil vidiai Al a1 g My dd
A1) i 2419 8.

(7)

MOBILE BANKING

Mobile Banking Services 3¥13 uIdeRl Guilal s3] 2811 8. A(dA ¥ x W
sgdl dlafle 3. 4,00,000 /-

WITH IMPS

(8) BHARAT BILL :]Rd 02c1 ﬁa‘l{ra A1ReH siri 3l ofld, dige ofld, Ulze Uds ofld, sl.g.2u.
PAYMENT SYSTEM d eI RASIRL.
(BBPS)
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Jivan Commercial

Co. Operative Bank Ltd.
: aisdll [AfAa sl¥led (A6 ulefiee :

54
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Hdfeglal — A3ydl
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UPI
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o1y 24¥4| [FSC sis 4313 Ale 2vvidiell ¥32 oi¥fl. Udoce SR d3HIRI
HloIgd ciciRell MHILCT Udee Fsde MIAA S 8 dd d Ude2 dHIRI AS
2s1Go23i 211l WA 8. ¥ a3zl WA dgf UPI 211d.8]. (Hlelgd sieiR) 8.
dl did dHIRl ¥UIESIa sIRI FARNAAIY] 2loRBseAal s3] 2AS] B, dEBURid
Y[eldd] [Cid Udee, diddiga M1 931R 412 Alcngd dlbal, 352 21yl
sle12 s1Sefl yel w3z o1®f] 28d1. 211 da1d 513 a3l UPI Rizeae] s3] 1si o1,
UPI R1Rea Rauid 21gH §5 2loR1s2 53 8.

sigal Uae1 adisddl 12 dAHR dell UPI 2n1g.8]. (Us afud 218362
FHS, JAYd 1A, HlGIYd aiciR, VLR aiciR )] ¥332u1d 282.
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aiofR, JisAUI™AZ] 52 Ydief] ¥32 282 oi8l.

11 2R3 d Gslor digaH 8.

(10)

IMPS
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dJoerals JAsI[61S §5 2loRiSR Adl MEld 83 8 ¥ HldIId, Je2ae, ATM,
SMS 2d] cigfAa dsidl U s 7] ASIA 8. IMPS i s 42Asd AdI &
% elIRdeiRddl GisiAi drd ¥ §5 2loRigR sdlell 3yl 21U 8 F HIN A 1A
< oi&fl ye1 2111¥s {d uds 214 el 8.
IMPS i ditlaid Udle2 siulRela 2ilg glosa1 (NPCI) siRi s csaig]
ofl® dsai gdsgileis d §s 2leRASR 541 H12 il sAIMI Aidd] A4l 8.
q&IRl AAd—21gai A1 S Via Adl U121 sdls Budey 8.
21168 ¥i21 el :
1. daIRI 3feie s18e] [Aa1d 202 s22il o€l (8IS diclR, AsAUIAZ] S2 Vid
CVV sici?)
. d¥d HAd sigurl OTP 2z 51l «18l.
3. VIR 6iciR U SMS 5iRdS s2il ¢18l.
dAHIRl Hlc1gd alba1 dliaflel wIRigS AR 2210l ciél.
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Co. Operative Bank Ltd.
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54
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(10)

QR Code

s QR sis vdeglal 211dBis ysaell 6sd :

&4, dAI?] dsdl ARds2Addeil Buldl silad §5d BHARAT QR 286l s?la duidl
16ed 2 ur dHIZ] vl 212 Yysaell s1. BHARAT QR daid s1S4IRs] 2id UPI
qurIIsdidi] 312 Asiai A1HAA AYEIR] 1244 53 8.

¥125l0l Vidl Yo2al2all deldl dURIRAG SIREI GIRAHI Ude2 Bel21 QR Sis didifed
oz 2dicyroiY] UAIR YY 2@l 8 Adl dail igjeid s3] @l 8. dsIA Alogd
521 Ay /dldeatl Uldiell MSIR] AHudig] 3 Y & Yol YuRIASIA] ddHall 2U1ES01
£1R1 S1Gaicils 531 A3 8 Vial deil Guldl Ysdell sRul dHY MiId sl HI2 s3] 5 8.

21 QR sis—AlgIRd JoedA AUIRIA] 2id 21881 312 HiG1d Slalall BURAI2] sTd
cisladl viu-d sdidll As ol d 23 53 8, ¥ dal JAsgifeis Ysaellaiia xsul
olollddl dia qeiRdl 12 s uRiedofl doid clolid 8. AUIZAIA deil GUI2I
B¥eda ysaell 21dlsial #12 sAT 8. siREI 5 daid uIA POS s1$ U189y EDC
2[lsic siRI Ysaell sA¥AId sl HI2 A1 o2,

qga gg disi2i iyl Assell GuAdl sl ial dell oied ¥ ysaell sl
MiciIf@d s2dlall MAIA3Y, dRIIYA 114l QR Sis ABIfdAd ASle1sed 112
go2lluoid AlCYRAel A1 Sl HIZ S2dIS SIS Udlee deusd lRigd sal 8.
AlHIoY PoeiuIsid QR diglifed Udez iyl Hicligd Slotell Gulal sl
VleeiR] dal [@A3dil (YUl Bueiisdl el AUIE]A) u’ Ysaell A3 sl A4
dlsirdlell oidg] MlAlGfEicy 52 8. 211 s Ad] 2selidl® 8 ¥ divil dlall R2d
JuiRlilai gdsifeis Udezell [QdReldl uId]l 4219 8.

uRend, NPCI 21 QR sls #I2 1S A1HIeY Hidls [AsAI9d]l HI2 ICS (VidA]
s1$ Alvaliil) 2118 24Ysd {d 514 5Y Aial IRd QR - s QR slis 21aRd [Sl¥ed
Udloe Aslc1s3 5 ¥ Uizl AU, IsiHA iad m-Commerce doi1g2 vgadl «
Guailal 571 281 8 d dlovu sd1 HI2 eidlleld] s3.

e QR sis ysaell Rizexai ofldell y2ilall 241920 Y14 8.

o &ddld S0l — AUIZ] Ale—ciif$21, Uil HBIde iad dUId] Hidigd
ARcs2Ael BSdl

Y212 — Bueilsdl el —cilf521 216 2A18s AHlolgd VRS2 AicyRAo?.
glo3selal MIARIdI Alews (NPCI) — les gloRBseudl €21 Ailoya.

GIRd QR Sis cggiRel] [AANAIiI.

181 WA JogI25AUR.

QU] dial AlESlg] £2Y AU,

goer Aiueid QR sis

eoiel AH1diRd A4gsIR

duidl sirl siguel U1 Ray sivl 2212 s:did] «32 «12l.
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CA Jay P. Acharya Jay Acharya & Associates

Chartered Accountants

\ Add. : 925, Star Plaza, Opp. Ravi Hotel, Phulchhab Chowk,
\\ Rajkot - 360 001. Phone : 0281 - 2444445 Cell : +91 94242 50909

E-mail Id : cajayacharya@gmail.com

ANNEXURE - E

INDEPENDENT AUDITOR’S REPORT

JIVAN COMMERCIAL CO-OPERATIVE BANK LTD.

To,
All Members,

Jivan Commercial Co-operative Bank Ltd.,
Vittalay, Sidiwali Street, Dhebarbhai Road,
Rajkot - 360 001.

We are appointed as statutory auditors of [IVAN COMMERCIAL CO-OPERATIVE BANK LTD.,
RAJKOT for F.Y.2023-24 by the Reserve Bank of India via Letter No. AMD.DOS.MAG, ACG &
LEGAL No. $952/02-16-028/2023-2024 dated 13t September, 2023. As per the
conditions of the order we have completed the audit on the basis of information provided
by the bank. After auditing the bank's Balance Sheet, Profit and Loss account and other
accounts we submit our report as under :

a. The Board of Directors has conducted the working of the bank as per bye-laws and
also provisions of cooperative law / rules. The Board of directors has followed the
rules and regulations.

b. The Board of Directors has carried out the instructions of RBI, given from time to
time.

c. The books of accounts and accounting system are maintained as required under
provisions of cooperative law and also the instructions of RBI.

d. Bank's Balance Sheet reflects the true and fair view of the financial position. The
figures of capital, borrowings, assets, investments and profit / loss show true

position.

e. Bank has properly maintained SLR and CRR standards.
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f. Bank has made proper classification of NPAs as per RBI guidelines and sufficient
provisions are made for the same.

g. The advances allowed to members of the board of directors or their relations are as
per RBI guidelines and in terms of provisions of cooperative law. All such advances
are recoverable.

h. The directors or other office bearers are not disqualified for their position.

i. The Guidelines for one time settlement of advances and Set-off of deposits against
advances are properly adhered to by the bank.

j- In cases of write off / compromise of dues undertaken during the year instructions
given by RBI and Registrar of Cooperative Societies are properly adhered to by the
bank.

k. In cases of compromise of dues through courts, bank's interest is not jeopardised.

For, JAY ACHARYA & ASSOCIATES
Chartered Accountants

Date: 25/06/2024
Place: Rajkot

[ JAY P. ACHARYA]
Partner
Mem. No. 124130
FRN:127529W
Panel No.RAJ/CA FIRM/14
UDIN : 24124130BKEXAI3043
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CA Jay P. Acharya Jay Acharya & Associates

Chartered Accountants

Add. : 925, Star Plaza, Opp. Ravi Hotel, Phulchhab Chowk,
Rajkot - 360 001. Phone : 0281 - 2444445 Cell : +91 94242 50909

E-mail Id : cajayacharya@gmail.com

SIGNIFICANT ACCOUNTING POLICIES

1. Accounting Standard 5 - Net Profit or Loss for the Period, Prior Period Items and

Changes in Accounting Policies

These accounts are prepared by following the going concern concept on historical cost basis,
consistently, and are in conformity with the statutory provisions required under Banking
Regulation Act, 1949 as well as in accordance with the generally accepted accounting
principles, circulars and guidelines issued by the Reserve Bank of India, Accounting Standards
issued by the Institute of Chartered Accountants of India, to the extent applicable and the
current practices prevailing in the Banking Industry in India, except in the cases raised in this
audit report. Previous Year's figures have been regrouped / rearranged / reclassified,
wherever necessary by the Bank to be compared with Current Year's figures.There is no change
in the accounting policies as compared to the Previous Year.

2. Accounting Standard 9 — Revenue Recognition Income:
Interest and other incomes are being accounted on accrual basis except the following which are
recognized on realization basis as per RBI Guidelines:

1. Interest Income on NPA
2. Locker Rent
3. Commission Income

4. Dividend on shares of Co-operative Institutions
Expenses:
Expenses are accounted for on accrual basis except the following, which are accounted on cash
basis-Insurance Premium, electricity, telephone, light, postage & taxes on properties.

3. Accounting Standard 11 - The Effects of Changes in Foreign Exchange Rates
Not Applicable

4. Accounting Standard 17 - Segment Reporting
Not Applicable

5. Accounting Standard 18 - Related Party Disclosures
As per the Accounting Standard 18 issued by the ICAI & RBI Guidelines, there are no
transactions pertaining to Related Party transactions.

6. Accounting Standard 23 - Accounting for Investments in Associates in CFS
Classification:
As per RBI Guidelines, investments are classified in 3 categories:

1. Held to Maturity

2. Available for Sale

3. Held for Trading
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Disclosure of investments under the above 3 categories is under the following classification:

1.

Central & State Government Securities

2. Other approves securities

3. Shares of other Co-operative institutions

4. Bonds of PSU

5. Others.

Valuation:

1. Held to Maturity:
Investments under this category are not marked to market and are carried at acquisition
cost or at amortized cost. Premium if any, on such investments is amortized over the
residual life of the particular investment.

2. Available for Sale & Held for Trading
Investments under this category are marked to market on quarterly basis and net
depreciation under this category is recognized and provided for. The net appreciation if
any, is ignored till it is realized.

7. Accounting Standard 24 - Discontinuing operations
Not Applicable

8. Accounting Standard 25 - Interim Financial Reporting
Not Applicable

9. Accounting Standard 26 - Intangible asset
Following are the Intangible Assets shown in the Balance sheet for the year ended
31/03/2024.

Sr.No. Particulars Balance as on 31/03/2024

1 Advance payments 13,02,780.24

2 VRS Salaries 10,33,299.00

10. Accounting Standard 27 - Financial Reporting of Interests in Joint Ventures

Not Applicable

10. Accounting Standard 28 — Impairment of assets

Date
Place

Not Applicable

For, Jay Acharya & Associates
Chartered Accountant

(Jay P. Acharya)

Partner
Mem. No. 124130
. 25/06/2024 FRN : 127529W
: Rajkot Panel No. RAJ/ CAFIRM / 14

UDIN : 24124130BKEXAI3043
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CA Jay P. Acharya Jay Acharya & Associates

Chartered Accountants

\ Add. : 925, Star Plaza, Opp. Ravi Hotel, Phulchhab Chowk,
\\ Rajkot - 360 001. Phone : 0281 - 2444445 Cell : +91 94242 50909

E-mail Id : cajayacharya@gmail.com

Disclosure in financial statements — ‘Notes to Accounts’

1.Regulatory Capital

a) Composition of Regulatory Capital
(Amt in ¥ crores)

Sr. No Particulars C.Y. P.Y.

i) Common Equity Tier 1 capital (CET 1)* / Paid up share 5.87 5.40

ii) Additional Tier 1 capital*/ Other Tier 1 capital® 23.07| 21.467

iii) Tier 1 capital (i + ii) 28.94| 26.87
Tier 2 capital

iv) Contingent Provision for Standard Assets 1.50| 1.4988
Investment Fluctuation Reserves 0.36| 0.3327

V) Total capital (Tier 1+Tier 2) 30.80| 28.697

Vi) Total Risk Weighted Assets (RWAS) 173.05| 153.25

vii) CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paid-up 3.39%| 3.52%

viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAS) 16.7%| 17.53%

ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWASs) 1.08%| 1.20%

%) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital 16.6%| 17.75%
as a percentage of RWAs)

Xi) Leverage Ratio* NA NA

Percentage of the shareholding of
xii) a) Government of India . NA NA
b) State Government (specify name)
¢) Sponsor Bank

Xiii) Amt of paid-up equity capital raised during the year NA NA

Amt of non-equity Tier 1 capital raised during the year, of

Give list as per instrument type (perpetual non-cumulative
Xiv) preference shares, perpetual debt instruments, etc.). NA NA
Commercial banks (excluding RRBs) shall also specify if the
instruments are Basel Il or Basel Il compliant.

Amt of Tier 2 capital raised during the year, of which :

Give list as per instrument type (perpetual non-cumulative
XV) preference shares, perpetual debt instruments, etc.). NA NA
Commercial banks (excluding RRBs) shall also specify if the
instruments are Basel |l or Basel Il compliant.
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12. Disclosure of penalties imposed by the Reserve Bank of India
There is no penalty impose by the Reserve Bank of India during C.Y. and P.Y..

13. Disclosures on remuneration
(NOT APPLICABLE)

14. Other Disclosures

a) Business ratios

Particulars c.Y. P.Y.
i) Interest Income as a percentage to Working Funds 6.75%| 6.31%
ii) Non-interest income as a percentage to Working Funds 3.52%| 3.30%
iii) Cost of Deposits 411%| 4.38%
iv) Net Interest Margin 4.34%| 3.46%
v) Operating Profit as a percentage to Working Funds 2.45%| 1.06%
vi) Return on Assets 0.97%| 0.80%
vii) Business (deposits plus advances) per employee (in ¥ crores) 542 542
viii) Profit per employee (in T crores) 0.05 0.04

b) Bank assurance business (NOT APPLICABLE)
¢) Marketing and distribution (NOT APPLICABLE)
d) Disclosures regarding Priority Sector Lending Certificates (PSLCs) (NOT APPLICABLE)

e) Provisions and contingencies
(Amt in ¥ crores)

Provision debited to Profit and Loss Account c.Y. P.Y.

i) Provisions for NPI 0.00 3
ii) Provision towards NPA 5.00 0
iii) Provision made towards Income tax 2.03 156
iv) Other Provisions and Contingencies (with details)

a) Bad and Doubtful Debts Reserve Provision 5.00 0
b) Investment Depreciation Fund Provision 0.00 3

Page 19
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Provision debited to Profit and Loss Account C.Y. P.Y.
¢) Investment Fluctuation Reserve Fund Provision 0.00 0.00
d) Income Tax Provision 2.03 1.56
e) Staff Bonus Provision 0.74 0.58
f) Staff Leave Encashment Provision 0.41 0.38
g) Staff Gratuity Fund Provision 0.37 0.00

f) Implementation of IFRS converged Indian Accounting Standards (Ind AS) (NOT APPLICABLE)

g) Payment of DICGC Insurance Premium

(Amt in ¥ crores)

Sr. No Particulars C.Y. P.Y.
i) Payment of DICGC Insurance Premium 0.40 0.43
ii) Arrears in payment of DICGC premium 0 0

h) Disclosure of facilities granted to directors and their relatives
Bank has not granted any fund or non-fund (guarantees, letters of credit, etc.) facilities extended
to directors, their relatives, companies or firms in which they are

interested during the C.Y..

FOR, JAY ACHARYA & ASSOCIATES
CHARTERED ACCOUNTANTS

[ JAY P. ACHARYA]
PARTNER

MEM. NO.124130
FRN:127529W

PANEL NO. RAJ/CA FIRM/14
UDIN : 24124130BKEXAI3043
Date : 25-06-2024
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Jivan Commercial

Co. Operative Bank Ltd.

JIVAN COMMERCIAL CO-OPERATIVE BANK LTD. RAJKOT

Bank Name

Jivan Commercial Co.Op. Bank Ltd. Rajkot

Registration No.

6106 Dt. 18-04-1972

RBI License No.

UBD GJ 772P Dt. 18/12/1986

OSS Code 08655901

MICR Code 360443002

IFSC Code No. IBKLOJIVAN1
DICGC Inst. Code & UCCBGJ00004
Registration No. 42920

PAN AAAAJO410C

TAN RKTJ00438E
GSTIN No. 24AAAAJ0410C1ZP

Area of Operation

RAJKOT DISTRICT

Telephone No.

0281-2240875 to 78, 2239494

E-mail ID

jeccmain@jivanbank.com

Branches

H.O.+5=06

Registered Office

Dhebarbhai Road, RAJKOT-360 001.

Chairperson

Mrs. Urmilaben Rajeshbhai Parsana

Managing Director

Mr. Pratipalsinh N. Jadeja

General Manager (CEO)

Mr. Dhirenbhai N. Kikani
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