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JIVAN COMMERCIAL CO-OPERATIVE BANK LTD. RAJKOT

Bank Name

Jivan Commercial Co.Op. Bank Ltd. Rajkot

Registration No.

6106 Dt. 18-04-1972

RBI License No.

UBD GJ 772P Dt. 18/12/1986

OSS Code 08655901

MICR Code 360443002

IFSC Code No. IBKLOJIVAN1
DICGC Inst. Code & UCCBGJ00004
Registration No. 42920

PAN AAAAJO410C

TAN RKTJ00438E
GSTIN No. 24AAAAJ0410C1ZP

Area of Operation

RAJKOT DISTRICT

Telephone No.

0281-2240875 to 78, 2239494

E-mail ID

jccmain@jivan.bank.in

Branches

H.O.+6 =07

Registered Office

Dhebarbhai Road, RAJKOT-360 001.

Chairperson

Mrs. Urmilaben Rajeshbhai Parsana

Managing Director

Mr. Narendrasinh A. Jadeja

General Manager (IC)

Mr. Nikunjbhai R. Pobaru
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Chartered Accountants

INDIA 1708-1709 Space Odyssey, Near KKV Hall,
150 Ft. Ring Road, Rajkot-360 005. Mo. +91 99094 00035

E-mailld: ..cccoeeeiiin.

(-/\\ DSKHTP & ASSOCIATES LLP
\

To,

INDEPENDENT AUDITOR'S REPORT

The Members,
The Jivan Commercial Co-operative Bank Ltd., Rajkot

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of M/s Jivan Commercial Co-operative Bank Ltd.,
Rajkot, which comprise the Balance Sheet as at 31st March 2026, Profit and Loss Account for the year then
ended, the Cash Flow Statement for the year ended on that date annexed thereto, and a summary of significant
accounting policies and other explanatory information.

Incorporated in these financial statements are the returns of all 6 branches and the H.O. audited by us. The
branches audited by us have been selected by the bankin accordance with the guidelines issued to the bank by
National Bank for Agriculture & Rural Development. Separate audit observations for all the 6 branches and H.O.
audited by us are submitted with these financial statements.

In our opinion and best of our information and according to the explanation given to us, the financial statement
together with notes thereon gives the information required by the Banking regulation act, 1949 (as applicable
to co-operative societies), the Gujarat co-operative Societies Act, 1961 and the guidelinesissued by the Reserve
Bank of India and the Registrar of cooperative Societies, in the manner so required and gives a true and fair view
in conformity with the accounting principles generally accepted in India.

In the case of balance sheet, read with the notes thereon is a full and fair balance sheet containing all necessary
particulars, and is properly drawn up so as to exhibit a true and fair view of state of affairs of the bank as at
March 31st, 2026;

Inthe case of the Statement of Profit and Loss, of the Profit for the year ended on March 31st, 2026.

Inthe case of Cash flow statement of the cash flows for the year ended on March 31st, 2026.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these Financial Statementsin accordance with the section 29
read with section 31 of Banking Regulation Act, 1949 (as applicable to co-operative societies), the guidelines
issued by the Reserve Bank of India, the Registrar of cooperative Societies, Gujarat, the Gujarat co-operative
Societies Act, 1961 and the Gujarat co-operative Societies Rules, 1965 (as applicable) and generally accepted
accounting principles in India so far as applicable to the Bank. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India.
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Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The Procedures selected depend on the auditors' judgment, including the assessment of
the risks of material misstatement of the financial statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the company's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and provide a basis for our Audit opinion.
Report on Other Legal and Regulatory Requirements

The Balance sheet and statement of Profit and Loss account have been drawn up according to Form A and B
respectively of the Third schedule to the Banking Regulation Act, 1949 and provisions of The Gujarat co-
operative Societies Act, 1961 and Gujarat co-operative Societies Rules, 1965. They give the information as
requiredto be given under the law and are in conformity with it.

We report that

(a) We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary for the purpose of the audit and have found them to be satisfactory.

(b) In our opinion, proper books of accounts as required by the law have been kept by the Bank so far as it
appears from our examination of those books and proper returns adequate for the purpose of our audit
have been kept by the bank so far as it appears from examination of those books.

(c) Thetransaction of the Bank which have come to our notice are within the powers of the bank.

(d) The Balance Sheet and Profit and Loss Account dealt with by this report, are in agreement with the books
of accountand the returns.

(e) The accounting standards adopted by the Bank are consistent with those laid down by the accounting
principles generally accepted in India so far as applicable to Banks.

We further report that for the year under audit; the Bank has been awarded "A" classificaion.

For, DSKHTP & ASSOCIATES LLP
Chartered Accountants

CA KARTIK T. PAREKH
(Partner)
FRN : 119285W/W110631

Place : Rajkot M.No. 137934

Date

: 25-06-2026 UDIN : 26137934VBJJRP5420
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Co. Operative Bank Ltd.
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Jivan Commercial

Co. Operative Bank Ltd.

‘Qaida’, 2oiReiY RAs, A¥SIE.

SIGNIFICANT ACCOUNTING POLICIES

Accounting Standard 5 - Net Profit or Loss for the Period, Prior Period Items and Changes in

Accounting Policies

These accounts are prepared by following the going concern concept on historical cost basis,
consistently, and are in conformity with the statutory provisions required under Banking Regulation Act,
1949 as well as in accordance with the generally accepted accounting principles, circulars and guidelines
issued by the Reserve Bank of India, Accounting Standards issued by the Institute of Chartered
Accountants of India, to the extent applicable and the current practices prevailing in the Banking Industry
in India, except in the cases raised in this audit report. Previous Year's figures have been regrouped /
rearranged / reclassified, wherever necessary by the Bank to be compared with Current Year's
figures.There is no change in the accounting policies as compared to the Previous Year.

Accounting Standard 9 — Revenue Recognition Income:
Interest and other incomes are being accounted on accrual basis except the following which are
recognized on realization basis as per RBI Guidelines:

1. Interest Income on NPA

2. Locker Rent

3.  Commission Income

4. Dividend on shares of Co-operative Institutions

Expenses:

v A W N =

Expenses are accounted for on accrual basis except the following, which are accounted on cash basis-
Insurance Premium, electricity, telephone, light, postage & taxes on properties.

Accounting Standard 11 - The Effects of Changes in Foreign Exchange Rates

Premises and other fixed assets have been accounted for at historical cost less depreciation except land.
Depreciation is provided for at quarterly intervals. Other fixed Assets are depreciated on Written Down
Value (WDV) method at the rates as per the Income Tax Act, 1961 (Act) and Computers & Peripherals
are depreciated on straight line method in 3 years as per RBI guidelines. On addition in assets the bank
provides depreciation as per Act i.e. full depreciation for the purchase / acquisition in the first six months
of the financial year and half depreciation for the purchase / acquisition in the rest of the financial year.

Accounting Standard 11 - The Effects of Changes in Foreign Exchange Rates
Not Applicable

Accounting Standard 13 —Accounting for Investments :
Classification :
As per RBI Guidelines, investments are classified in 3 categories :

1. Held to Maturity
2. Available for Sale
3. Held for Trading

Disclosure of investments under the above 3 categories is under the following classification:
Central & State Government Securities

Other approves securities

Shares of other Co-operative institutions

Bonds of PSU

Others.
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Valuation:

1.

Held to Maturity:

Investments under this category are not marked to market and are carried at acquisition cost or at
amortized cost. Premium if any, on such investments is amortized over the residual life of the particular
investment.

2. Available for Sale & Held for Trading
Investments under this category are marked to market on quarterly basis and net depreciation under this
category is recognized and provided for. The net appreciation if any, is ignored till it is realized.
6. Accounting Standard 17 - Segment Reporting :
Not Applicable
7. Accounting Standard 18 - Related Party Disclosures :
As per the Accounting Standard 18 issued by the ICAI & RBI Guidelines, there are no transactions
pertaining to Related Party transactions.
8. Accounting Standard 22 - Taxes on Income :
Current Tax is provided at the amount expected to be paid to the taxation authorities, using applicable tax
rates, tax laws and judicial pronouncement / legal opinion.
Deferred tax, comprising of tax effect of timing difference between taxable and accounting incomes for the
period, is recognized keeping in view the consideration of prudence in respect of deferred tax assets and
deferred tax liabilities.
9. Accounting Standard 24 - Discontinuing operations :
Not Applicable
10. Accounting Standard 25 - Interim Financial Reporting :
Not Applicable
11. Accounting Standard 26 - Intangible Asset :
Following are the Intangible Assets shown in the Balance Sheet for the year ended 31/03 /2026
Sr.No. | Particulars Balance as on 31/03/2026
1 Advance payments 5,18,266.11
12. Accounting Standard 27 - Financial Reporting of Interests in Joint Ventures :
Not Applicable
13. Accounting Standard 28 - Impairment of assets :
Not Applicable
For, DSKHTP & ASSOCIATES LLP
Chartered Accountants
Date : 25/06/2026
Place : Rajkot
CA KARTIK T. PAREKH
(Partner)
N. R. Pobaru N. A. JADEJA Mem. No. 137934
General Manager-Incharge Managing Director FRN : 119285W/W110631

Annual Report 2025-26

UDIN : 26137934VBJJRP5420

28



Jivan Commercial

Co. Operative Bank Ltd.

‘Qaidy’, oiReilY s, 2A¥SIe.

Disclosure in financial statements — ‘Notes to Accounts’

1.Regulatory Capital

i) Composition of Regulatory Capital

(Amt in ¥ crores)

Sr. No Particulars C.Y. P.Y.
M Paid up share capital and reserves® (net of deductions, if 571 5.84
any)
i) Other Tier 1 capital@ 38.08 36.22
iii) Tier 1 capital (i + ii) 43.79 42.06
Tier 2 capital
iv) Contingent Provision for Standard Assets 1.50 1.50
Investment Fluctuation Reserves 421 0.36
V) Total capital (Tier 1+Tier 2) 49,51 43.93
vi) Total Risk Weighted Assets (RWAs) 134.64 127.29
vii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 32.5% 33.0%
viii) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 4.24% 1.46%
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital 35.31% 32.79%
as a percentage of RWAs)
X) Amount of paid-up equity capital raised during the year NA NA
Amount of non-equity Tier 1 capital raised during the year,
of which :
i) Give list as per instrument type (perpetual non-cumulative NA NA
preference shares, perpetual debt instruments, etc.).
Commercial banks (excluding RRBs) shall also specify if the
instruments are Basel Il or Basel Il compliant.
Amount of Tier 2 capital raised during the year, of which :
Give list as per instrument type (perpetual non-cumulative
Xii) preference shares, perpetual debt instruments, etc.). NA NA
Commercial banks (excluding RRBs) shall also specify if the
instruments are Basel Il or Basel Il compliant.
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11. Other

(i) Business
Particulars CY. P.Y.

i) Interest Income as a percentage to Working Funds 6.11% 6.51%
i) Non-interest income as a percentage to Working

3.35% 3.92%
Funds
iii) Cost of Deposits 4.39% 4.13%
iv) Net Interest Margin 4.40% 3.84%
v) Operating Profit as a percentage to Working Funds 2.58% 2.86%
vi) Return on Assets 1.78% 2.53%
vil) Business (deposits plus advances) per employee
_ ) (dep p )P ploy! 5.05 486
(in ¥ crores)
viii) Profit per employee (in ¥ crores) 0.10 0.11

(ii) Bank assurance business
(iii) Marketing and distribution (NOT APPLICABLE)
(iv) Disclosures regarding Priority Sector Lending Certificates (PSLCs) (NOT APPLICABLE)

(v) Provisions and contingencies
(Amt in ¥ crores)

Provision debited to Profit and Loss C.Y. P.Y.

i) Provisions for NPI 0.00 0.00
1i) Provision towards NPA 0.00 0.40
iii) Provision made towards Income tax 1.99 256
iv) Other Provisions and Contingencies
(with details)
a) Bad and Doubtful Debts Reserve

- 0.00 0.40
Provision
b) Investment Depreciation Fund Provision 2.65 0.00
c) Investment Fluctuation Reserve Fund

o 0.00 0.00
Provision
d) Income Tax Provision 1.99 2.56
e) Staff Bonus Provision 0.78 0.76
f) Staff Leave Encashment Provision 0.15 032
g) Staff Gratuity Fund Provision 0.00 0.00

(vi) Payment of DICGC
Deposit insurance premium as applicable was paid to DICGC within the prescribed timelines.

(vii) Disclosure of facilities granted to directors and their relatives
Bank has not granted any fund or non-fund (guarantees, letters of credit, etc.) facilities extended to directors, their
FOR, DSKHTP & ASSOCIATES LLP

FOR, JIVAN COMEERCIAL CO-OP BANK LTD CHARTERED ACCOUNTANTS

[ KARTIK PAREKH ]

NIKUNJ R. POBARU NARENDRASINH A. JADEJA PARTNER
GENERAL MANAGER MANAGING DIRECTOR MEM. NO.137934
Incharge FRN:119285W/100631W

UDIN : 26137934VBJJRP5420
Date :25-06-2026
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